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DL 6REDWGDVD S\ H NDEDWH' 6HP RID ND@DQ VUGDN ERVDQ XQUXM
WXV P HP EDFD VHIDS HGLVL EXGMOQ WIVMAN VHNVRUDO \ DQJ  NDP |
VDNNDQ ( GLVL NDQ LQL NLVID DNDQ EDKDV WQVDQJ $ UM LFLDO, QVIAGRI HQFH

$, \DQJ EH@NDQJ DQ LQL VHGDQJ SHVDWSHWNHP EDQJ DQQ\ D

6HEDJDIP DQD GINXWS GDU. @PDQ ZZZ NRPGLILJRLG EDKZI
,QGROHVID GLSLR\ H\VINDQ DNDQ P HOMDGL HNRQRP L GLJ VDO VIMLEHVDU Gl
$VID GD@P EHEHWSD VIDKXQ NH GHSDQ VHLUQJ SHVDVD\ D SHUMXP EXKDC
NHFHUWGDVDQ DUMIMDO LQYHWIDML  LQIIDWUXNVWKU  GLI VDO J GREDO GDX

SHQJ XDVDQ NHELNDNDQ $, QDVIRQDO

DNLOO HQWHLL . RP XQINDVL GDQ ' LJ VDO 1 H] DU 3DVD P HQ\ DP SDINDX
EDKZD “( NRQRP L GLJ VDO ,QGRQHVID GLSWR\ HN\VINDQ P H@P SDXL 3' ¢
86 P LODU SDGD VIKXQ GDQ EHUBRWQWL P HQFDSDL DQVDU
86 PLODU GDQ 86 PLODU SDGD VDKXQ VHKLQI J T
P HP SRUMNDQ , QGRQHVID VHEDJ DL HNRQRP L GLJ VDOVALEHVDU GL $ VD |
\DQJ GLVDP SDINDQ EH@DX GDM@MP )RWKP ' LVNXVL EHUWDMKN ) LODQFLDY
0 DUNHW DVWIKH & IRWLRDGV 7KH ,P SDFWRI $, DQG * HRSRAMFDO5 VN G
-DNDUD 6H@VIDQ SDGD . DP LV 0 HL

", QYHWD\VL GD@P LQIDWUXNVKU $, KDUXV VALKV GLSHUXDV ,QGROHML
VDDWLQL P HP LONL SXVDWGDVD GHQJ DQ VRVIDO NDSDVVDV 0:
GDQ GLDUHMDQ DNDQ P HBELKL 0: SDGD VIDKXQ

0 LFLRVRIWVH@K EHWUNRP VP HQ XQWN P HP EDQJ XQ LQI LDWUKXNVKU FARXC
GL ,QGRQHVID VHP HQVIDLD 1 YLGLD GDQ $ P D] RQ MJ D WAMK P HQHJ DVND(
NHP EDQ@ NRP VP HQ LQYHWIVL P HUHND GL QHJ DD NLVID p LP EXKQ\ D

,QYHWIML NHFHUWGDVDQ DUMIMDO $, GL ,QGRQHVID P HIRQNDN SHVDV
GLSLP SLQ R®K NRP LV HQ LDNVDVD VINQRGRJ L J QREDOVHSHUA O LFLRVRI)
VHQLL 8 6 P LODUGDQ $P D|RQ : HE 6HUYLFHV VHQLDL 86 P LADL
) RNXV XVDP D LQYHWIML GLDUDKNDQ SDGD SHP EDQJ XQDQ LQI LDWUKNVXI
SXVDWGDVD GDVID FHQWAU GDQ $, IDFVRU GL Z LA\ DK WUDVIAI LV VHSHWA
-DNDUD GDQ 9DVDP GHQIDQ WQINDW DGRSWL $, QDVIRQDO VMK
P HQFDSDL  SHUMHQ
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/DPDQ ENSP JRIG PHQIXWS GDW 0 F. LQWH\
* REDO ,QWIMXW  SHQIJXQDDQ $, GDSD
P HQLQINDWDQ SWRGXNIYMDV J@REDO KLQJJL
86'  WIAXQ SHUVDKXQ SDGD VHP HQVDLL
SHQIJXQDDQ  HQHWL  XQWN  NRP SXVDM
GLSWR\ HN\MINDQ P HQLQJ NDWGXD NDQ@ @SDWVHWDS
2 VDKXQ NND WUGDN GLLUQJI L @QJNDK HI LMHQM
0 F. LOVH ,QGRQHVID P HQ\ DGDUL NHGXL
VML LOL \ DNQL SRWQWL HNRQRP L GLJ VDO VIQJ J |
VHNDQI XV NHEXVKKDQ VIVD NHAR@D WANQRGRJ |
\ DQJ DGLOGDQ LDP DK @QJ NXQJ DQ
' DVD 6VDVIAAVD P HQXQWNNDQ DQIND LQYHWIM
JQREDO GDDP LQIDWAXNWKU $, \IHLP DVXN GDWE
FHQWMU GLSWR\HN\VINDQ P HQFDSDL GHELK  GDU
86' P LODU SDGD P HQLQJ NDW GDU
86' P LODU SDGD s GELK GDW
SHUMP EXKDQ GDMP HP SDW VIDKXQ VIALDNKLL
/ RONDNDQ LQYHWIWL LQL P HP EXND SHOXDQJ EHVDL
EDJ L QHJ DUD EHWNHP EDQJ XQWN P HQDUN P RGD
GDQ WINQR®RIL VHDP D GLGXNXQJ NHELNDNDX
\ DQJ WRELOGDQ NHUDQJ ND UHI XAWL\ DQJ M@V

+ DP EDVIDQ XVDP D DGRSWL$ , EDJ LELVQL

+DP EDVDQ XVDP D XQWN P HQIDGRSWL. $, EDJ|
GXQLD ELVQLY GL , QGRQHVID GLDQVIDLDQ\ D DGDMK

e . HHHLEEDVDVDQ 7DOHQWD $KQ  7DQVDQI D
WWALEHVDU \ DQJ GLKDGDSL \ DNQL VHEDQ\ DN
SHUXVDKDDQ ,QGRQHVID DGDMK  NH@MQJ NDDC
VDBIQWD GHQJIDQ NHDK@DQ $, \DQJ P HP DGDL
+DVIO UVHW \ DQJ GLONXNDQ $PDJRQ : HE
BHULFHV $: 6 EHUDPD 6WDQG 3DUQHU
GD@P @SRWDQ  EHUXGXO 8 QERFNLQJ
,QGRQHVID'V $, 3RWAQUDO P HQJ XQJ NDSNDC
EDKZD 6HEDQ\ DN SHUHQ SHMNX XVDKI
P HQ\ HEXW NHNXWDQIDQ WWHQDID NHUD \ DQJ
DKQ VHEDIDL KDP EDVDQ VWAEHVDU 0 HWN
GLSHINLDNDQ ~ SHUMHQ SHNHWDDQ GL P DM
GHSDQ DNDQ P HP EXVXKNDQ QWALDVL $, VDD
LOL KDQ\ D SHUHQ SHDMNX XVDKD \ DQJ
P HQLDL QDID NHWD P HUHND VXGDK MDS
P HQJ KDGDSLHWD $,

e . HVLDSDQ , QI LDWUXNVXU ' LI LVIDC
%HUGDVDINDQ WXGL VLEDUK GDUL ,%0 EHUKGX!
"8 QRFNLQJ ,QGRQHVIDV ( FRQRP LF 3RVHQUD
IRU) XWXUH 3LRVSHUW VHEDQ\ DN SHDN
EIMQV GL ,QGRQHMD \DNLQ  GHQIIX
NHP DP SXDQ P HUHND GDM®@P P HQHWDSNDQ $,
YDKNDQ GDLL P HUHND VXGDK P HUDVDNDX
P DQI DDW RSHUDVIRQDO GDU LP SG#P HQVD\L $,
6D.DQIQ D KDQ D \DQJ P HP LONL VIDVI
NHRR@ $, \DQJ MMV GDQ KDQ\ D \ DQJ

PHP DKDP L EDJDIP DQD P HQJJXQDNDQ $.
VHFDLD HV

e %D\ D ,QYHWDWL 7LQJJL %H\VDWQ D P RGDO
DZDO \DQJ GLEXWKNDQ XQWN P HP EHQ
WANQRGRIL $, SHUDQI NDW NHLDV SHQXQNDQJ
GDQ P HIDNXNDQ LQVIAJ LDVL VMAWAP

e . XDQVDV GDQ 7DVWD . HR® ' DD 9%DQ\ DN
SHXVDKDDQ P DVK  PHPLONL  VI\WMP
SHQ\LP SDQDQ GDVD \DQJ VAU LDJ P HQVIDVL
VAR GDVID  GDQ VUGDN VIHUAMKNVKU

e . HWUGDNSDWIDQ 5HIX@MW . HNKDZ DVIADQ
SHODNX ELVQLY VAUNDIW NHSDWKDQ KXNXP
SUYDVL GDVD KDN NHND\ DDQ LQVHBINKDO GDQ
DVSHN HAND SHP DNDLDQ $,

YDVDP GDDP ( NRVIWHP ' LJ VDO

.RD 9DVDP EHWBHWDQ NXWDO VHEDID
*HEDQ ' LUWDO ,QGRQHVD ALY
*DWIZD\  VHND@IXV SXVDW SHUMP EXKIX
LOI LDWUXNVKU GDVD GDQ  NHFHUGDVDQ  EXDVEX
$ UM LFLDO, QWG HQFH  $, GL$WD 7HQJ J DD

' IGXNXQJ ROK .DZDWDQ (NRQRPL . KXVX)

(. 1RQIVD' LJIVDO3DIN 1' 3 9%DVDP VIADDK
EHW HVHU GDUL. NRVID P DQXI DNVIKU NRQYHQWLRQD
P HOMGL VDMK VDW SRWRV XVDP D GDDP
HNRVMMMAP  GLI VDO QDVIRQDO GDQ  WHJ LRQDX
JQGXWUL SXVDW GDVD GL %DVDP P HQFDVID
SHUXP EXKDQ SHVDW VHEHVDU SHU VIDKXQ
P HDP SDXL WDVID LDV SHUXP EXKDQ QDMIRQD
\ DQJ EHWDGD GL DQJ ND

YDVDP EDWUK VDD P HQJDP DONDQ  LQYHWIDM
LDNVDVD VHQLML 8 6 PLADU VHNIVIDU 5S
WIAXQ 3WR\HN LQL GLIDWDS R®K 37 (TXDVRI
*Di 6\WHP YDVDP  (* 6% \DQJ GLGXNXQJ
SHQXK RGK 5DQIH ,QUACRI HQW &RP SXVIKYJ
7HFKQR®RJ\ 5DQIH ,' & VD@K VDX DNVDM
SXVDW GDVID GDUWL. 7LRQINRN \ DQJ VIHUFDVDW G
YXUD (IHN 6KHQ KHQ P HWRSRQVEDVDP SRV
FR LG

0 HQHP SDVI @KDQ VHXDV KH\DUH Gl
NDZ DVDQ 7HOXN O DVID ,NDQ . HFDP DVQ 1 RQJ D
/RND\L LQL GLSL@K 5DQIH ,' & VHEDIDL VIMA
HNVSDQWL.  LOVIWUQDMIRQDO SHUMP D P HLHND G
OXDU7LRQINRN , QI IDWAXNWKU LQL EXNDQ VHNDGDI
SHQ\ LP SDQDQ GDVD ELDVD FARXG WRWDIH VS|
MJD GUDQFDQJI NKXVXV VHEDIDL SXVD
SHP (RVHVDQ  LOWAIQW  XQWN  $UMLFLD
JQM@MIHQFH $, PDFKIQH ODWIQJ G
NRP SXVIVL DZ DQ P RGHUQ GL $ VD 7HQJ J DD
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6HEDJDLP DQD GLVDP SDINDQ R®K . HSDMD ' LQD\ &HQWAU 7HFKQLFIDQ KLQJJD ' HY2 SV ( QJ LOHHL

. RP XQINDVL GDQ ,QIRWP DWAD . RVID %DVIDP 5 XG\
3DQDVDQ EDKZ D SHP EDQIXQDQ (* 6% $, ' DV
&HQVWAU GL NDZ DVDQ 1 RQJVD P HQNDGL VDMK VDW
SIRRHN SHOMQJ \DQJ DNDQ P HQGRWRQJ
WDQVIRLWP DVL GLI VDO VHNDQ@J XV P HQLQJ NDVIXDC
GD\ D VIDUN LQYHWIDM. EHLEDVLY VNQRQRJ L VIKQJ J |
GL 9%DVDP

. HKDGLLDQ GDVD FHOWAU EHWEDWY $ UM LFLD
QWA HQFH $, LOL P HQXQWKNNDQ EDKZ D %DVIDP
VHP DNLQ GLSHUFD\ D VHEDJ DL NDZ DVDQ \WUDVAJ L\
XQOWN SHQIHP EDQIDQ HNRQRP L GLILVDO GIX
LQI LDWUKNVKU VIINQRGRJ L P DVD GHSDQ 1t XNDU 5 XG\
3 DNDLVIDQ

(* 6% GLSHWNLLDNDQ P HQ\HWDS VHNMVDU 2
WAQDJ D SWRIHVIRQDOGL ELGDQJ GDVID FHQWH GDX
WAINQRQRJ L GLJ VDO P HIDXL NHWD VDP D GHQJ DC
SHUW XWXDQ QI JL GL 9DVDP  * XQD P HQ\ RNRQJ
NRP SXVD\L $, EHWGHOWDV IQJIJL SWR\HN Q)
GLGXNXQJ RMHK 37 3/1 YDVDP XQUXN P HQNDP LC
SDVRNDQ HQHUL Q@WAN \DQ WRELO GIX
EHUNHDQWVIDQ

. HMIDSDQ 7DGHQVD’ LIWVDO 6' 0 / RNDO

' INXVIS GDUW @P DQ JRNHSUW.FRP HGIWL &DQGLE
* XQDZDQ . DP LV \ DQYJ
P HQ\DP SDINDQ X@MWDQ GDU. 0 HQWAUL 1 HIDLC
BLQIDSXLD XQWN /XDU 1HIHW VHNDQJ XV
. HP HQWUDQ  3HP EDQIXQDQ 6RVIDO  GDQ
. HXDUWD =KXODUQDLQ $EGXO 5DKIP  EDKZLC
SDGD VIDKDS DZ DO LQYHWIML XP XP Q\ D EHU RNXV
SDGD SHP EDQJ XQDQ |DVAVDV GDQ RSHUDMRQDC
BHWIMK LX  VDQWQIDQ EHWHWHU  SDGC
SHOQINDVDQ NHPDP SXDQ VXPEHU GD\C
P DQXVD

D P HQLDL SWRVHV VUMHEXW WGDN ELVD KDQ\ T
P HQIDQGDONDQ LQYHWDML DVIQJ  3HP HUQVDK
P EDJD SHQGLGINDQ LQGXWUL GDQ P DV DUDNDV
SHUX EHWDP D VDP D P HQ\ LDSNDQ WAQDI D NHUE
\DQJ PDPSX PHQIINXW SHUNHP EDQJDC
WANQRQRJ L

. DUHQD LW SHQGLGINDQ GDQ SHMVIKDQ P HQNDGL
IDN\VRU \ DQJ P HQHQWNDQ NHEHUKDVLADQ WDQM HU
WINQRARIL 6HP DNLQ VQJ J L NHP DP SXDQ QDI L
NHWND GRNDO VHP DNLQ EHVDU SHXDQJ  SHUXVDKDDG

JQREDO P HP LQGDKNDQ SHNHUDDQ GHQIDQ QLML
VDP EDK GHELK VIQJ J L NH %DVIDP

,QGXWIL GL %DVDP P X@L EHIEEXX VDBIQVD GRNIX
XQWN SRVM. VSHWIN VHSHUX $, (QJLQHHU
&MRXG ((QILQHHU &\ EHUBHFXUW ( QJLQHHU ' DVID
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.DZDWDQ (NRQRPL .KXWXV .(. 1RQM
' LJIVDO3DWN 1' 3 MJD VDDWLQL DNV P HONDGI
LONXEDVRU VDBIQVID P HDXXL SWRJWDP  YRNDM
VHSHUL ,QILQIW / HDWQLQJ 1' 3 EHUNRMERLDM
GHQIDQ LOWWXW. JQREDO VHSHUA 50,7
8QLYHUAW  GDQ XQLYHUAVDV GRNDO  XQUXD
P HQ\ HAWDVNDQ NXUNXOXP  GHQIDQ NHEXWKKDX
LOGXWAL GLIWDO 1 HIDWD 6LQIDSXWD GDMDP
NRQWANV LQL P HP LONL SLIRIWDP 186 2 YHU/HD\
&R@MIHV\ DQJ P HQJLUP P DKDVLVZ D EHINDU NF
EHUEDJ DL SXVDWLQRYDVL GXQID VHSHUA 6LQFRC
9DA  3DUV GDQ -HWPDQ  3HQJDMDP DX
EHNHUMD GL  HNRVUIMHP  WINQRRIL J GRED
PHOMGL EHNDO NHVMND P HWHND  NHP EDd
P HP EDQJ XQ SHUXVDKDDQ GL QHJ DLDQ\ D

*XQD PHQHWU NHVHOWQIDQ  VAUHEXV
HNRVIWIHP  GLJ VDOYOVIDP  NLQL EHU HUDN DJ UHMLI
P HOXL NRAERWDWL @QVDV VHNVRU 7USOH + HQJ

. XUNXOXP  9RNDWL $GDSWI  3RQVANQIN
1HIHWL %DVDP 3RQEDVDP P HOQMDGL SLOU
XVDP D GHQIDQ P HQIHP EDQINDQ SURJDP

NROERWDW P XVDNKLU VIALP DVXN UVHWP RGHO
$, EHOUDP D%,1 SWRIWDP QWD S, P DWDO

VHSHUL  SWRJWDP +(57(&+ VHUD
SHQIXDWQ 3WRIWP  6WGL  5HN\D\ DD
3HDQINDW  /XQDN  XQWN P HQFHVEDN
SHQJHP EDQJ EHUND@ EHVDU
,ONXEDVRU , QUHUQDMIRQDO GL . (. 1 RQID

. HP MIDDQ WADWAJLY GL . DZDVDQ ( NRQRP L
. KXVXV 1 RQIVD ' LJWVDO3DWN 1' 3 EHUDP D
LOWWXVL VHSHUA 50,7 8QLYHULW GDQ
SWRIWDP ,QILQVA / HDUQLQJ GLIRNXVNDQ XQWKN
P HOQWP EDDQL P DKDM\VZD GRNDO DJDU
P HQGDSDWDQ NHDKA@DQ SNV @QJ VXQJ
GDUL LQGXWAL

6NHP D 5HNUXWP HQ %HUDP D . DP SXV 37
(TXDVRU *DW 6\WHWP  9DVDP  (* 6%
EHWNRP VP HQ P HQ\ HUDS KLQJJD
WAQDJ D SURI HVLRQDO GRNDO VHFDLD EHUMKDS
P H@XXL NHP DADDQ WHNUXVP HQ @QJVXQJ GDQ
WDQM HU VIMNQRQRJ L GHQJ DQ SHU XUKDQ VIQJ J L
GL YDVDP

' XNXQIDQ  1DVRQDO . RP GLIL

. HP HQWDQV . HP HQWAUDQ . RP XQLNDVL GDQ
' LJ VDO P HQJ LOWAJ LDVINDQ %DVDP NH GD@P
SWIRIWP $, 7DAHQW) DFVRU. VHUD EHDVVZ D
' LJ VDO 7DBIQWBFKRMUKLS ' 76  GLGXNXQJ
ROK . HP HOMUDQ . HAQDI DNHUDDQ \ DQJ
P HQ\ LDSNDQ SWRJWDP WDQVP LJ LDVL VZ DNDU/D
EHLEDWY  NRP SHWIQWL  GLIWDO  XQUXN
PHQ XS@L WAQDID NHUD SHQGXNXQJ GL
VHNLVIDU NDZ DVDQ LQGXWWUL
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1)2*5%),6

6XP EHU KWBV P HGIDFHOWAUEDVIDP JRIG
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1)2*5%),6

6XP EHU @P DQ* WDIlV* 2. (35, &$1' 5$*81%: $1 .DP LV © %
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1)2*5%),6

6XP EHU KWV HUDQXVDQHZ VFRP S@ EDVDP VDS VXS@L @MMN LDNVDVD DL QYIGID LQYHWIM. L5 WAGKXQDQ EINIQ EDVDP  NDGL
SXVDWGDVID DVD WAQJ J DD

6XP EHU KWBV ZZZ IOMNWDP FRP S' 96 TH' <-T




1)2*5%),6

6XP EHU NDVOGDW FRIG IQIRJIWDIIN |1 F IQIRJWDIIN DZ DV DSANDM. DL NRBINVL

GDVID SHQJ J XQD
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